
The Cornell-PSU Macro Workshop, Spring 2007 
The Penn State University Campus 

April 6 & 7, 2007 

 
Friday, April 6 

MORNING SESSION:   9:10 AM – 12:30 PM, room 111 Chambers  

9:10AM  GREETING 
 
9:15AM  James Peck, “Investment Dynamics with Common and Private Values,” 
               with Dan Levin. 
         
10:15AM   BREAK 
 

10:30AM  Hyun Song Shin, “Industrial Structure and Corporate Finance,” 
          with Se-Jik Kim 
   

11:30AM  Andrew Rice, “Pre-electoral Debate: The Case of a Large Election,” 
     with Sophie Bade 
   

12:45PM   LUNCH (out-of-town attendees and selected guests),    
   At The Nittany Lion Inn 
 

AFTERNOON SESSION:  2:15 PM – 5:30 PM, room 111 Chambers 
 
2:15PM  Scott Condie, “Ambiguity and Partially-Revealing Rational Expectations 
                             Equilibria,”  with Jayant Ganguli  
  
3:15 PM  BREAK 
 

3:30PM  Jia Pan, “Liquidity Shock Model of Bank Capital in Business Cycle,” 
        with Ed Green and Jenny Li  (Incomplete Draft) 
 

4:30PM  Ding Ding, “Optimal Government Debt Structure without Commitment” 
 
7:00PM  DINNER (out-of-town attendees and selected guests),  
   The India Pavilion 



Saturday, April 7 

MORNING SESSION:  9:15AM – 12:15PM, room 112 Kern Graduate Building 

 
9:15 AM  Tai-wei Hu, “Pairwise-core Monetary Trade in ‘period-two’ Models,” 
              with John Kennan and Neil Wallace 
 
10:15AM   BREAK 
 
10:30AM  Koralai Kirabaeva, “Equity Home Bias under Ambiguity” 
 
11:30AM  Nobuhiro Kiyotaki, “Adjusting to Capital Account Liberalization,” 
               with Kosuke Aoki and Gianluca Benigno 
 
12:30PM  LUNCH and adjourn, Kern Lobby 


