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Derivation of (24):
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Derivation of (25):
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Derivation of (83):
Substitute
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Derivation of (86):

Substituting (85) in (83) yields
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Derivation of (87):
Combining (80), (85) and (86) yields
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Derivation of (93) and (94):
It follows from (87) that
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Dividing (109) by (108) yields
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Finally, substituting (92) in (111) and (113) yield
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Derivation of (96):
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It follows from (85) that

wy =In(Qy/Qi—1) — (1 —a)In(1 — 6) — ay + av,
Substituting this in (95) yields:
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